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OVERVIEW

BCl QuadReal Realty (“BQR”) is an actively managed
pooled investment portfolio of real estate and real estate-
related investments. All the assets of BQR are held in trust
by British Columbia Investment Management Corporation
(“BCI”) and managed by QuadReal.

BQR’s investment strategy is to be well-diversified,
create sustainable environments and hold best-in-class
properties and investments that will perform well across
multiple economic cycles. BQR also targets opportunities
to drive growth, supplement returns and maintain its high
portfolio quality.

BQR bondholders benefits from a full guarantee from
Parkpool, another pooled investment portfolio controlled by
BCl and managed by QuadReal. Parkpool’s portfolio consists
of land lease residential, retirement and resort properties.

INVESTMENT HIGHLIGHTS

Strong BCI Sponsorship

With $199.6 billion of managed assets, BCl is the provider
of investment management services for BC’s public sector
and one of the largest asset managers in Canada

Large Diversified Portfolio

Total investment properties across BQR and Parkpool have
a fair market value of approximately $19 billion, located
primarily in Ontario, BC and Alberta

High Portfolio Quality

Actively managed high-quality portfolio with diversified
high credit quality tenant base and build-to-core
development focus

Conservative Capital Structure
Current low leverage of 22.8% and large unencumbered
asset pool of $14.8 billion

Robust Credit Profile

Recognized by DBRS in May 2021 with AA (low) credit
rating for Senior Notes and R-1 (low) for commercial paper,
with a stable trend

Proven Management Team

Assets are actively managed and developed by QuadReal,
a wholly-owned company of BCl. QuadReal manages over
$49 billion on behalf of BCI’s clients.

All figures in $CAD millions and as at December 31, 2020 unless otherwise stated

RETAIL

* 12 properties

* 4.3M+sq ft

* 90% occupancy
* $42M NOI

OFFICE

e 32 properties

* 17.0M+ sq ft

e 90% occupancy
* $378M NOI

PARKPOOL

(Guarantor)
¢ Land leases

¢ 105 properties
¢ 97% occupancy
*« $79M NOI

CQuodReoI

Sponsor of BClI QuadReal Realty
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BCI: INSTITUTIONAL EQUITY SPONSORSHIP

One of the Largest Pension Funds in Canada
With net AUM of $199.6B', BCI supports 30 client pension / insurance funds and
approximately 690,000 pension plan beneficiaries

QUADREAL: ACTIVE MANAGEMENT

Real estate remains area of conviction with investments concentrated in the industrial
and residential sectors that offer a range of attractive opportunities, including logistics
and last-mile facilities, purpose-built rentals, student housing, manufactured home
communities and condominium developments

A Global Real Estate Investor, Developer and Manager

QuadReal is focused on managing and growing BCI’s global portfolio of real estate
equity and real estate debt. The real estate portfolio had $41.1B total value of investment
properties, and the real estate debt portfolio had a net asset value of $6.8B

Growing International Portfolio
Focused on the largest and most liquid markets (US, China, Japan, UK, Germany, France,
and Australia), with a target allocation of 50% domestic and 50% international

NET AUM INVESTMENT GAV
$199.6 BILLION $47.9 BILLION

Domestic* 39% I
International 38% I
Real Estate Debt 14% I
Domestic (RBC) 5% Il
ICBC Segregated 3% Il

Fixed Income 35.7% I
Public Equities 33.4% I
Real Estate 14.3% I
Private Equity 10.4% Il
Infrastructure & Renewables 10.0% Il
Other* 7.3%
Real Estate Debt 3.5%

Note: “Other” AUM includes Leverage Liabilities/Hedging and “Domestic” GAV includes BQR + Parkpool.

IP AUM - Top 3 Cities AUM ($M) 2020 IP AUM

| 1. Toronto (GTA) 7,080 38.2%

2. Vancouver (GVRA) 5,120 27.6%
[ ] 3. Calgary 2,950 15.9%
Total 15,150 81.7%




IMPORTANT RECIPIENT RESPONSIBILITIES AND DISCLAIMER NOTICE

This Document and its contents are being supplied for
informational purposes only by QuadReal Property
Group Limited Partnership (“QuadReal”), on behalf of BCI
QuadReal Realty (“BQR” or the “Issuer”) and Parkpool
(“Parkpool” or the “Guarantor”), and is not an offer to
buy or sell or a solicitation of an offer to buy or sell any
securities of the Issuer.

Some of the statements contained in this presentation,
including those relating to the intent, belief, or current
expectations of the Issuer and/or its affiliates and
Guarantor with respect to future results, performance or
achievements are forward-looking statements within the
meaning of applicable securities laws.

The information presented herein is only current as of
December 31, 2020 unless otherwise stated. All figures

presented are in Canadian dollars, unless otherwise noted.

Except as required by law, neither the Issuer, Parkpool, or
QuadReal intends, or assumes any obligation, to revise or
update any information in this presentation.

For purposes of this Document, “QuadReal” includes the
assets of QuadReal Property Group Limited Partnership,
the Issuer, including the assets of and outstanding senior
unsecured notes issued by bcIMC Realty Corporation
(“bcIMC Realty Co” or “BRC"), assets of Parkpool,

BCIl QuadReal Multi-Asset Realty, Realpool Global,
Realpool Mexico, and certain additional BCl real estate
investments. In addition, certain additional information
in this presentation includes information solely related to
the Issuer and Guarantor and not other international real
estate assets.

OQuodReoI

Sponsor of BCl QuadReal Realty



